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American System). It dealt with the five-year interval
conferences and also proposed that the practice of hold-
ing consultative meetings of the Foreign Ministers be
continued, with meetings to be called whenever the ma-
jority of governments should approve a request for one.
This project was withdrawn from consideration before the
committee took final action regarding it. However, the
Conference did reorganize the Pan American Union to
provide that special delegates from each state, instead
of their diplomats at Washington, comprise the govern-
ing board of the Union. This was a change which had
long been favored by many to end North American domi-
nation of the machinery of the regional system.18
Another Panamanian offering was a project for reduc-
tion of maritime freight rates, which was considered by
the Fourth Committee (post-war economic and social
problems), and was substantially accepted and included
in a final resolution of the conference, which was a syn-
thesis of a number of proposals dealing with transporta-
tion.19
This Fourth Committee considered a number of impor-
tant matters. United States assurances of economic aid
during the post-war transition period had been stated in
far too generalized terms to satisfy many Latin American
states franldy worried over the inevitable dislocations
which the end of hostilities would bring.20 There was
much talk at Chapultepec of attempting to create some
sort of an exclusive regional economy, and the Conference
did decide to make permanent the Inter-American Finan-
cial and Economic Advisory Committee.21
An Economic Charter of the Americas was also promul-
gated whereby the American republics proclaimed their
support of the free enterprise system and private owner-
ship, and pledged themselves to act individually and